[”’,’ BESPOKE Weather Services covereqe 51 EﬁﬁRSLeZii
*@o%¢ EIA Release Summary: SLIGHTLY BULLISH DAl Nat e G, o5

Data Summary. The Energy Information Administration announced for the week ending early April 13t there was a net implied flow of -36 bcf of gas from storage last week, which was quite
bullish compared to our -23 bcf estimate. This is the second consecutive bullish miss to our estimate, though this one was quite larger. Shoulder season data is notoriously noisy, but this data
does confirm that in the short-term the natural gas market is not quite as loose as some other data may have indicated. Price reaction is muted, however, as expectations of further production
coming online have smothered the impacts of shoulder season demand tightening. Prices already tested our $2.65-52.68 range and may not have much interest in re-testing after a bullish print.
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Bespoke Weather Services, LLC believes all information contained in this report to be accurate, but we do not guarantee its accuracy. None of the information in this report or any opinions expressed
constitutes a solicitation of the purchase or sale of any securities or commodities.
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